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THE VILLAS OF SOUTH PADRE OWNERS ASSOCIATION, INC.

-l
X
=a A Texas Non-Profit Corporation
i
48 Article |
a8
. Location

The Villés of South Padre Owuers Associstion, Inc., a Texss non-profit corporstion
(bereinafter referred 1o s the "Associntion”), shall have its principal office at 6116 North Central
Expressway, Suile 1313, in the City of Dallas, County of Dallas, Statc of Texas 75206, or at such
other place as the Board of Tirectors of the Associstion may determine or as the affairs of the
Assacistion may requirc from time to fime.

Article 2
Purpose

The purpascs of the Associstion shall be those set forth in its Articles of Incorporation (the
“Articlcs") and to carry out, exercise, discharge, operate, menage and enforce for the mutual henefit
of the Associstion and all of its. Members (i) the provisions of the Declaration of Covenants,
Couditions, Restrictions and Easements for The Villas of South Padre (bereipafter referred to as the
*Declarition”), recorded in the Office of the Coanty Clerk of Cameron County, Texas, as the same
may from time to tire, be amended and supplemented, and (i) the provisions of these By-Laws, a5
the same mey, from time to time, be amended. ’

. Article 3
Definitions

Unless sepsrately defincd herein or the context hereaf otherwise requires, the names, words
and phrases used herein shall have the same mesnings as set forth In the Declamation, mad the
definitions therein contained are hereby incorporsted herein by reference.

Artide 4
Applicability

The provigions of these By-Laws are applicable to the Property, its operations, occupancy,

ownership. mainicnance xnd use, and to all present and firture Owners., their employoes, fandly
members. fenants. guests and invitees and to any other authorized or permitted person or persons
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who may use the Property or its facilities in any marmer. The seceptance of s decd to any Lot and/or
the entering inta a lessc of any Lot or ovcupancy oruse of any I.ot shall constitute (i} the scceptance

E§ and ratification of these By-Laws, the Articles and the Declaration, and (i) an agreement to be bound
2 by and comply with the provisions of these By-Laws, the Articles and the Declaration as any or all
- may, from time ro time, be amended.
2
Mo Article S
§ Members of Association
ug 5.01 Membership. Every person, firm, partocrship, corporation, assoviation or other eatity
gg who or which is or shall a1 any time become the Owner of a 1ot {including Declarant with respect

to any unsuld or retsincd Lot or the Additional Property, or as otherwisc provided in the Declaration)
shall antomatically, upon becoming such Owner of 2 Lot, become a Member of the Association of
the class and with the rights and privileges as sct forth in the Declaration. The foregoing is not
intended to inchide persons or entities which hold such an intercst in 3 Lot merely as scourity for the
performance of an obligation. Each Member of the Associstion shall be, except a5 otherwise
provided in the Peclaration and these By-Laws. subject 10 and shall comply with each and all of the
provisions of the Articles, these By-1.aws and the Declaration as the same or any or all of them may,
from time to time, be amended. Declasant shall be deemed the Owner of all Lots retained or unsold
by Declarant, inchuding the Additional Propenty.

5.02 Membershipis Appurtenantio Lot. The membership of each Owner in the Association
is for the benefit of, and appurtenant to, the Lot to which it relates, and consequently, membership
muay not be separated from the ownership of such Lot '

503 Trapsfer. An Owner shall not transfer, pledge or alienate in any way its membership
im the Associstion, except upon the sale of the Lot to which it is appurtenant, and then only to the
purchaser of such Lot Any attempt 1o meke 3 probibited transfer is void and will not be reflected
upon the books and records of the Associstion. In the event ap Owner should Bl or refuse Lo
ms&rmm:mbmhnpmpumdmmmmmmepmeftham:mmmsappunmmr,
the Association shall have the right to recard the trpsfer upon the books ofthe Associarion.

Article 6
Meetings and Voting

6.01 Plage of Mecting. Meetings ofthe Associstion shell be held at s suitable location on
the Property or such other suitsble placc convenient 1o thé Members as may be desigrated by the
Board of Dircvtors: provided, however, that all meetings shall be held in the Town of South Padre
Istand, County of Cammeron, State of Texas.

6.02 Anuvus! Megiings. The first sapual mecting 0fthe Association shall be held thirty (30)

days following the date of regenling of the Declsration in the office of the Couaty Clerk of Camteron
County, Texas, 10 elect a Board of Direclors snd to conduct such other business of the Association
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as may properly comet before the Association. Thercafler, the Association shall bold an snrius!
meceting of the Assaciation at 3:00 p.m. on December 15t of each succeeding year for the purpose of
clecting & Board of Directors and of transacting suck other business of the Associstion as may
properly come before the Association; provided, however, that if such day be a Saturday, Sundsy or
legal holiday. suid meeting shall be heli at the same hour on the next succeeding business day,
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6.03 Specisl Meetings. Special meetings of the Members of the Associstion shall be called
by the President, s majority of the members of the Board of Direstors, or upon petition sigoed by
Members cntitled 10 vote which own at least fifly percent (50%) of the membership votes of the
Association.

6.04 Notice'of Meetings Written or printed natices stating the place, day and hour of sy
meeting of the Members of the Association shall be delivered personally or by mail a each Member
of the Assosiation not move than thirty (30) duys before any snmual meeting and not lows than ten (10)
days before any special mesting. Any such notive of'a special meeting shall also specify the nature
of the business to be undertaken. )
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6.05 Yoting A Member shall be entitled to the number of votes pertaining to 3 Lot as
specified i the Declaration. When more than one person holds an interest in any Lot, all such
persons shall be Members; however, the vate for such Lot shall be exercised as they, among
themselves determine, but in no ¢vent shall more than one vote be cast with respect to any Lot

6.06 Joint Owner Dispujes. The vote sttebutzable to each Lot may be cast only as 3 unit,
and fractiona] votes shall not be allowed. In the event that more than one person owns & Lot and
such persons are unable to agree among themselves as to how their vote shall b cast, they shall lose
their right to vots on the matter in question. [f any Owner cests 4 vote representing u certain Lot,
it will thereafter be conclusively presumed for all purposes that it was acting with the authority and
consent of all other Owners of the same Lot. In the cvem more than one voie iscast for a particular
Lot, nove of said votes shall be counted and all of seid votes shall be deemed void.

6.07 Partnerships and Corporatipns as Owners,

(s} Tn the event that the Owmer of a Lot is a general or Emited partnership or = joint
venture, then the gencral or managing partners, or the maneging venturers, of such Qwner shall select
a person (0 cast the vote for such Lot end shall provide the Associstion with written notice of the
pame of the person 90 selected, signed by all of the general or managing partaers, or the managing
venturers, of such Owaer. If such person casts a vote representing such Lot, it will thercafter be
conclusively presumed for all purposes that he is acting with the authority and consent of the Owner
ofthe same Lot. pravided, however that such Owner may revoke the authority of such person to vote
on bebalf of such Owaer by delivering written notice to the Association signed by all of the general
or wausging partaers, or the managing venturers, of sach Owner revoking such person’s authority
and therein authorizag a different person to vote on bebalf of such Qwaer.
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(b) In the cvent that the Owner of 2 Lot is & corporation, then the board of directors
of such Owner shall select 2 person to cast the vote for such Lot, and shall provide the Association
with the resolutions of the board of directors of such Qwner, centificd by the secTetary or assisant
scorctary of such Owner, under which such person was selected to cast the vote for such Lot. Isuch
pevson casts a vote representing such Lot, it will thereafter be conclusively presumed for all purposes
that he is acting with the suthority and consent of the Owner of such Lot: provided, however, that
such Owaer may revoke the autharity of such person ta vote on behalf of such Owaer by delivering
a centificate to the Association sgncd by the secretary or assistant secretary of such Qwner, setting
forth corporatc resolutions of such Owner which revoke such person's authority and therein
authorizing a different person ta vote on behalf of such Owaer.

6.08 Effect of Voting The votes of Members representing 3 majority of the membershp
votes in the Association and which are otherwise entitled to vote which are present ot any special or
annual mesting al which a quorum is present shall decide any question brought before any such
special or annmal meeting unless the question is onc upon which, by express provision of statute, the
Anticles, the Declaration or these By-Laws, a different vote is requircd, in which.case such cxpress
provisioas shall govern and control .

6.08 Disqualification Notwithstanding anything to the contrary contamed berein, no
Member shall be emtitled or eligihle to vote or to be elected 19 the Board of Directors who is shown
on the books or recards of the Association to be more than thirty (30) days dchinquent in the payment
to the Association of any Assessment; provided, however, such Member shall be entitled 1o continue
ta vole on matters of the Associstion if contesting the validity of any such Assessment through
sppropriate legal proceedings and provided further that such Member is difigently pursuing its rights
in such legal procecdings.

6.10 Quorum. Uhnless etherwisc provided by statute, the Aticles, the Decliration or these
By-Laws, the prescnce, in person or by proxy. vfthe Members otherwise catitled to vote which own
st least fifty-one percent (51%) of the membership votes of'the Associstion shall constitute a quorum
for the transaction of business at all meetings of the Members of the Associution. Tf a1 any meeting
of the Associstion a quorum is not present, the holders of a majority of the membership votcs of the
Association prescat and eatitled to vote, either in person or by proxy, miy, unless othcrwise provided
by law, adjourn the mecting from time to time until 5 quorum is sttained.

6.11 Withdraws] of Quorum The Members present st & duly organized meeting may
contiue to transact business until adjournment, notwithstanding the withdrawal of tnough Members

to leave less than & quorum

6.12 Proxies. At any meeting of the Members of the Association, each Member eatitled to
VoLB may voic in person or hy proxy, provided that any such proxy ghall be in writing, executed by
the Member entitled to vote or by its duly authorized attorncy-in-fact and filed with the Secretary of
the Association at or before any meting ut which a vole by such proxy may be cast. Any such proxy
shall (i) not be valid for longer thaa eleven (11) mouths from the date of its execution unless
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otherwise set forth in the proxy, provided that in no case shall any proxy be valid for more than foar
(4) years from the date of its execution; (i) be revocable; (iii) sutomatically ccase to be valid upon
the conveyance of the {.ot owned by the Member cxecuting or authotizing the execution of said
proxy. and (iv) be invalid during wry periad within which the voting rights of the Member excauting
or authorizing the execution of same shall be suspended.
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6.13 Consent of Absentees. The transaction of any business at any meeting ofthe Members
of the Associstion, whether an annual or special mecting, however called or noticed, shall be as valid
as though transacted at a meeting duly held after regular call and notice thereof, if there was 3
quorum presant, cither in person or by proxy, and if either before or after such wmeeting cach Member
which would have been entitled to vote, if it bad been present in person or by proxy, signs & written
waiver of noticc or & vonsent to the holding of such mecting or approval of the minutes thereof, All
such waivers, conseats and approvals shall be filed with the records of the Association or made apart
of the minutes of the meeting.

Doc
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6.14 Adj Mesti Noti Any mecting of the Members, annual or
special. whether or not s.quorum is present, may be adjourned from time to time by Members holding
a mgjority of the membership votes of the Association and vtherwise wrtitled Lo vole and present in
person or by proxy, but in the absence of 2 quorum, no other business may be transacted at any such
meeting. When any meeting of the Members, anual or special, is adioumed for thirty (30) days or
more, qotice of the tinte and place of the adjoumed meeting shall be given as in the case of an original
meeting. Except ag aforesaid, i shall not be necessary to give any noticc of ag adjournment or ofthe
businessto be transacted st an adjourned mecting, other than by ammouncement thereof a1 the meeting
From which such adjournment is taken,

6.15 Lisbility of Members. No Member of the Associstion shall be personally lishle for any
debts, lisbilities snd/or obligations of the Association, excopt for those duly assessed to such
Members in accordance with the Declaration, :

AN ARTI_CLE 7
Board of Directors

7.01 Board of Direciors, The Board of Directors of the Association shall consist of three
(3) persons. The initial Board of Directors of the Association shull be the thres (3) persons named
in the Articles and shatl bold said offices until the first anmal mecting of the Association or until their
respective surcessors are otherwise duly clected and qualified,

* 7.02 Election of Dlireciors. Directors shall be elected at the annual mesting of the Members
mdelchkardmdshﬂhnﬂuiﬁwmﬂhilwbﬂrwmorihﬂbadulyekaedmd
qualified. A plurality of all the votes cast at a meeling of he Mentbers duly called and at which a
quorum s prescnt shall be sufficient to cloct a director, A director noed nut be 8 Member of the
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7.03 Powers Theaflzirsofthe Association shail be managed and administered by the Board
of Directors and all of the powers and duties of the Association shall be excrcised by said Board,
including, but not limircd to, ail those powers and duties existing under cormmion law and statutcs. the
Articles, these By-I.aws and the Declaration. All such powers and diies of the Board of Directors
shall be exercised in accordance with the provisions of the Declaration and these By-Laws sad all
documents, mstruments and bodics oflaw which govern the usc of the Property; and, without Limiting
of impairing the genenlity of the fovegoing powers and duties, s2id powers and duties shall include,
but shall not be limited to, the following:

(3) To cstimate, make, budget. charge, assess and collect sll Assessments, whether
Annust Assessments, Special Assessments or Lot Assesaments, in accordance with the Declaration;

Bk Yol
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(b} To use any and alf suns received or collscted from said Asscssments in the excreise
of its powers end duties as set forth in the Declaration;

(¢) To undertake, provide, perform or cause o be performed all maimtenance, repair,
replascments, alterations, additions, Teconstruction and/or renovation of all or any portion of the
Property as set forth i the Declaration;

{(d} To make, amend, modify, prommulgate and/or establich such rules, regulations,
guidelines and/or standards for the use, operation, maintenance and vontrol of the Property as may
be deemed 1o be proper and which are consistent with the Articles, these Ry-Laws and the

Declarstion:

(e} To enforce by cﬁuimhlc and/or legal means any or all of the previsions of these
By-Laws and the Declarstion g5 the same or any of them may, from time 10 time, bc amended;

- {1 To contract for services of a Ppastetime or full-time maznger for the Property and

P to delegate to such manuger all powers and dutics of the Assaciation, except such »s are specifically

required by the Declaration to be exercised or discharged by the Bosrd of Directors, officers of the
Associstion ot the Members of the Association:

(g} o pay ail taxes and assessments which are liens against any portion of the
Praperty. other than taxes and assesements which are individually nssessed against or are fiens on
individusl Lots, and to assess, levy and collect Assessments against the Owners of Lotsto defray such
laxes and assessments 25 provided in the Declaration:

(h) To purchase dr cause to be purchased insurance for the protetion of the Property,

the Associstion and ol Owners of Lats againgt casually, public Eability and such other tisks as are
set forth in the Declaration or as may be deemed reasonably secessary by the Hoard of Directors;
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ﬁ (i} To pay all costs of power, hieat, sewer and all other utility services provided to the
Common Progerty;
Bt
4 (i} To employ and compensate personael to perfonm services required for the proper
@ munagement and administration of the Associstion; :
%E (k) To delegate &s powers according to these By-Laws, the Declaration and as
§ otherwise authorized by lew;
8 (I} To select the officers, agents or employees of the Association, to remove them st
Eg pleasure, either with or withaut cause, to presoribe for them duties consistent with the Articles, these

By-Laws and the Detlaration and to fix their compensation, if any;

(m) Ta barrow money and 1o incur indebteduess for the benefit of the Association. and
to cause 1o be cxecuted snd delivered therefor, in the Association's pame, promissory mates to
evidence such debt as provided in the Declaration;

(n) To designate, from time to time, the person or persons authorized 10 sign or
endorse checks, drafis or other orders for the paymesnt of money issued in the narne of or payable to
the Association: and

(0) To generully exercise such powers and dutics a5 arc usually vested in directors of
corporations ov authorized by the Texas Non-Profit Corporation Act,

Notwithstanding anything coatained in thesc Bylaws to the contrary, exercise of any
of the foregoing powers and/or rights by the Board of Dizectors shall be in accordance with and
subject te the terms, provisions, Hmitstions and/or-restrictions of the Declaration. -

7.04 Vacancies. Vscancies in the Board of Directors may be filled by a majority of the -+~
- mainitg Directors, though less than # quorum, and each Director so elected shall hold office uniil
the next anpual meeting of the Members of the Association or until his successor is duly elected aad
quelified. ‘

4) Appointment of New Diractor to Fill a Vacancy —in 2011, the Texas Legislature enacted a new law
which restricted a Subdivision Association’s Board of Directors from appointing a person to fill a
vacancy on the Board unless the vacancy was caused by a resignation, death, or disability. The 2013
Texas Legislature amended this law sc as to authorize the Board of Directors to now appoint a
person to fill a mid-term vacancy on the Board causad by any reason.

Recommendation: We should add language reflecting this amendment.
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sutomatically suspended and such Director shall not by entitled to attend the mevtings or to
participate in the business ofthe Bosed of Directors uatil such definquency has been curcd: provided,
however, such Dircctor shall not be Suspended if such Member is contesting the validity of any such
Assessment through appropriate legal proceedings and provided further that such Member is
diligently pursuing its rights in such legal proceedings,

y
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7.07 Compensstion No compensation shall be prid to Directars for their services ay
Directors and no remuneration shall be paid to a Director for services performecd by him for the
i acity unless & resolution authorizing such yemunreration shall have been
uranimously adopted by the Board of Directars, excluding (he Director to be so compensated before
the services are undertaken. The provisions of this gection shall not be applicable to any contracts
with any affilistes of any director of the Association, it being intended that this section cover only
direct compensation to any individual who is s director of the Associstion. ’
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7.08  Liability of Direotors. The members of the Bosrd of Dircotors shallnot be liable to the
Members of the Association for mny tost, misteke of judgment, neghigence or otherwise, except for
their own individual willfil misconduct of bad faith. The Associstion shall and Joes hereby agree to

any such contract shall have been made i bad fxith or without suthority. Every comtract or
sgreoment made by the Board of Directors or by any manager on behalf of the Associstion shall be
executed fu such a rumner as to clenrly demonstrate that suy or all of the Directors or the manager,
as the case may be, are acting only as agents for the Associstion and neither the Board nor soy
member thereof nor apy manager shall hyve any personal lisbifity thereunder. Any Liability of any
individual Member of the Assosiation arising out of any such contract or agreement made by the
Board of Directors or by sny manager, or arising out of the indemmity in favor of any or all of the
Directors. shall be Jimited to the amount of such Member's Assessments as provided in the
Declsmtion. If obtainable st a reasonable cost to the Association, the Assogiztion shall purchase
lisbility insursnce for uchDimcmtcoveﬁngitspermd liability for its acts and omissions oscurTing
== . whilescting in the capacity of s Director ofthe Association, the cost of whick shall be paid by the
b Association. .

7.09 Fidelity Bonds The Board of Directors muay, within its discretion, require that all
offivers and employess of the Association bandling or responsible for any or all funds received or
collocted by the Associstion shall furnish adequate fidelity bonds. The premiums op said bonds shall
be paid by the Associstion as a Common Expense.

Article 8
Direttors Meeting

8.01 Plage of Mectings. ARl meetings of the Board of Directors shall be held at 2 suitable
location on the Property, or such other place canvenient to the Directors as may be designated by

8 : LAD20CT4 B ydows wpd




LandtitleUSA.Com

Jul-10-03 09:334 Swaz {956) 546-3765 P.17

4

AN

resolution of the Board of Directors; provided, however, that all meetings shall be held in the Towa
of South Padre Ishand, Cameron County, Texas, .

Val
24
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B.0Z2 ¢ izations] Mesting. The organizational meeting of the initial Board of Directors
shall be held within 1en (10) days of its appointment st such time and place as shull be fixed by the
Directors at the mecting at which they ave appointed and 1o further notice of such organizationg]
meeting shall be necessary, provided that a quorum ofthe Roard of Directory shall be pressnt

Bk

8.03 Regular Meetings. Regular meetings of the Board of Dirccsors may be held ot such
time and place 25 shall be determined from time to tine by a majority of the Directors, provided that
not less than two (2) such regular meetings shall be held during the fiscal year, Notice of such regular
meetings shall be given to cach Director personally or by mail, tefephone or facsimile transmission,
8t least ten (10) days prior (o the date named for mach mecting, unless such notice is waived,  °

20203360
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8.04 Special Meetings agd Notices Therofor. Special mestings of the Board of Directors

personally delivered to sny Director, as provided above, shall be so defivered at least ﬁvc- (5) days
prior (o the time of the holding of such specisl meeting,

8.05 WaiverofNotjce. Thetransactions afaay meeting afthe Board of Directors, however
called and noticed, or wherever held, shall be as valid a5 though tamsacted of & mesting duly held
after regular call and notice, ifa quorum was prescat, sad if cither before or afler such meeting each
of the Directors not present executes & written waiver of s notice or & vonsent to the holding of suck
meeting or an approval of the minutes theseof All such waivers, consents and approvals shall be filed
with the corporate records of the Association or made 3 part of the minutes of the mesting,
Attendance by a Director at any meesing of the Board of Directors shall be a waiver of notice by him

" of the time and place thereof Elﬁofthcnkmma;epmwnmyming of the Board of
Directars. no notice shall be required and any business may be ransacted &t such mecting.

206 Ougrum. At all mestings of the Board of Directors, 8 magjority of the Directors which
bave not been suspended pursaant to Section 7,06 hereof shall constinste a quorum for the transaction
of business, and the acts of the n:jnrkyofﬁabhamnpmn:muin;lthﬁchaqmmk
present shall constitute the acts of the Board of Diroctors, unless 2 Breater vating percentage s
required (i) by the Declaration, the Artickss or these By-Laws or (1i} by statutory provision which is
not ovaridden by sny provision of the Declaration, the Articles, thess By-Laws or other act of the
Association or the Board of Directors. The Dircctors present at a duly organized mecting may
continue to transaction business until adjournment, natwithstanding the withdrawal of enough
Directors to leave less than o quorum. o

8.07 Adiournment. A quorum ofthe Directors may adjourn any Directors” meeting to meed

again at a stated day and hour. Ia the absence of quorum, 8 majority of the Directors present may
adjourn from tirhe to time to meet sgaim xt the stated ds;rn_ndkawptin:m such time as may be fixed
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| for the next regular meeting of the Board of the Directors. The motion for adjournment shall be

recorded in the minute book of the Associstion. Netice of the time and place of the adjourned

'SEH mocting secd ot be given co any Director present at the meeting ifthe time and place sre fixed at the
DE mosting adjoumnecd,
Lol
2 Article 9
o Officers
g 9.0l Loumerstion. The officers of the Associntion shall be 3 President, 3 Vice-President,
2 # Scorctary and a Treasurer, and such other officers as are clected by the Board of Directors. Any
gg two {2) or more offices, except those of President and Secretary, may b held by the same person.

9.02  Election and Tenure. Exccpt with respect 10 the officers elected by-the initial Board
of Divectors bereof, the officers ofthe Associstion shall be efected anmyally by the Board of Dircctors
21 the sunusl meeting of the Board, provided that new offices may be crested and filled at any meeting
of the Board of Directors. Each officer shall hold office until his successor shall have been clected
and qualified. ;

9.03 Removal and Resignation. Any officer elected or sppointed by the Board of Dirgetors
may be removed by & majority of the Board of Directors wheacver, in their judgment, the best
interests of the Association would be served thereby, but such removal shall bg without prejudice to
the conlract rights. if eny, of the officer 50 removed. Ary officer may resign st sny time by giving
written notice to the Bosrd of Directors or to the President o to the Sccretary of the Association.
Any such resignation will take effect at the date of receipt of such notice or at any later date specified
therein, and umless otherwise specified therein, the acceptance of such resignation shall not be
necessary 1o make il effective.

-

9.04 Vacangics A vacancy in any office because of death, resignation. removal
disqualification or gtherwise may be filled by the Roard of Directors for the unexpired lerm of the
— officer replaced. :

9.05 Progident. The President shall be the principai executive officer of the Assacistion and
shail, subject ta the control of ihe Board of Directors, supervise, direct and controf afl of the business
and affairs of the Assocition. He shall preside at all meetings of the Members of the Association and
of the Board of Directors. He may sign, together with the Secretary (or sny other officer of the
Associstiop duly suthorized by the Board of Directors) any deeds, coatracts, sagrecmeals or other
instruments which the Board of Directors hss authorized to be oecuted, except in such case where
the signing and exceution thereof shall be exprossly otherwise delegaied by the Board of Directors
or by these By-Laws, the Declaration or by statute to some other officer or agent of the Associstion,
and shall have all the gencral powers and perform sl of the duties usually vested in the office of
president of a corpormtion, mchiding all the powers and dutics 35 myy, from time to time, be
prescribed by the Board of Directors or by thcse By-Laws.
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906 Viee President. In the sbsence of the Presidemt or in the event of bis inability or refusal
fo act, the Vice-President shall perform the duties of the President, and when so acting, shall have glf
the powers of snd he subject to ail of the restrictions upon the Presideat. The Vice-President shall
have such other powers and perform such other duties s, frum time to time, may be assigned 10 him
by the President or by the Board of Directors, ‘ '

Vol

Bk

9.07 Trepsurer. The Treasurer shall receive and deposiz in appropriste bank sccounts all
money of the Association and shall disburse the same a5 directed by resolution of the Board of
Direciors; provided. kowever, that » revolution of the Board of Directors shall oot be necessary for
disbursements made i the ovdinary course of business conducted within the limits of 2 budget
adopted by the Board of Directors, inchuding suthority t0: sign all checks and promissory notes of
the Association: keep proper books ofaccount; cage an annual statement of the Associstion's books
to be made at the completion of cach fscal yoar; prepare g smmual budget and 2 statement of income
and expendituresto be presented to the Metmbership at its reguler annual mecting. snd defiver & copy
of each to the Mcmbers: and perform all other duties assigned to him by the Board of Directors. If
required by the Board of Directors, the Troxsurer shall give a bond for the faithful discharge of his
duties in such sum and with such sarety as the Board of Directors shall determine.

9.08 Secretary.

{a) The Seerctary shall keep the minutes of all meetings of the Board of Directors and
the minutes of all mectings of Members of the Associstivn in one or more books provided for that
purpose, and shall have charge of the corporate seal ofthe Associztion. He shall have charge of such
books atid papers as the Board of Directors may direct; and he shall, in general perform all the duties
incident to the office of the Secretary and such ofber duties as may be required of hin by the
provisions of these By-Laws, the Diclaration or as from time to time may be assigned to him by the
PreﬂdmorbytheBoudotheﬁoﬂimluﬁ:&htmwto,theﬁﬁyud issuance of any
notice, document, certificate or other instrument described in the Declaration or these By-Laws.

28283360 DR 18952

Doc

— : (b)'l‘heSecmuyahﬂloonq:ﬂcudkzq:wmdateutheprhcipslamwoﬂhc

’ Amhﬁonamheﬁnometmmdtheﬁhshwm;ddrmushuwnnnthcmrdsol'

the Association. Such list shall be open to himeninqbmebmmdmherpmnshwﬁdEyuﬁﬂed

10 imspect the same at reasonsble times during vegular business hours. He shall cause all notices to

bedulygivenmtheMmhmonheAmchﬂmndtoitsﬂomloﬂ)irmorsinlwdmuui:hm
provisions of these By-Laws. ’
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9.10 Compensation. No compensation shall be paid to officers for their services ay officers
of the Associstion and no remuneration shall be paid to an officer for services performed by him for
the Association in any other capscity unless a resolution authorizing such remuneration shall have
beea usanimously adopted by the Bosrd of Directors before the services are undertaken,

Vol

OR 1952

Article 10
Books, Records and Funds

Bk

10.01 Place of Kexping, The books, records and papers of the Association shail be kept at
the principal place of basiness of the Association, and shall at all times during reasonable business
bours be subject to the inspection by any Member or its representative, if such represcatative be an
attormey Or an accountant.

GVOBIZE

Doc

10.02 Annuzl Rerionts. The Board of Directors shall cause annual] reports to he made and
shall cause the delivery of copies thereof to be made to the Members, The Board of Directors shall
cause such annual reports 1o be sent to the Members ot hier than nincty (90) days ofter the close

of the fiscal year.

10.03 Fiscal Year. The fircal year of the Association shall be 2 calendar year, unless
wtherwise determincd by a majority vote of the Board of Dizectors.

10.04 Assessment Rolls. The Assessment rolls shall be maintained in & set of uccounting
books i which therc shall be an account for cach Lot within the Property. Such account shall
designate the name and street address of'the Lot, s owner, the amounts of any and a1l Assessments
sand delinquencics with respect to said Owner dnd its Lot, the datcs and amourts i which the
Assessmeats come due, the amounts paid upon account thereof and the balance dus wpon any

{0.05 Checks, Drafts, Etc.. All checks, drafis or other orders for psyment of money, notes

pe—— or other evidences of indebtedness, issued i the name of or payable to the Association, shall be

sigued or endorsed by such person or persons and in such manner as, from time 1o lime, shall be
determined by resolution of the Board of Directors.

10.06 Coptraets. The Board of Directors, except 35 otberwisc provided in these By-Laws
and the Declaration, may authorize my officer, manager, sgent or cmployee to enter into any contract
or execute any wstrument in the name or on behalf of the Association and such authority may be
general or confined 1o specific instances. Unless so suthorized by the Board of Directars, ne officer,
mapager, agent ar employee shall have any power or authority to bind the Association by any
contract, agreement or engagement or to pledge the credit of the Association or to render the
Asagcistion fisble for any purpose or to any amouns,

10.07 Deposits. Al funds of the Association shall be depositod from time 10 tims to the
credit of the Associstion in 8 amtional bank to be designated by the Board of Directors.

12 L\DZORG34T\Bylwe wpd
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